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YC INOX Co., Ltd.
2025 Annual General Shareholders’ Meeting Agenda
(Translation)

The meeting will be held by means of: Physical shareholders meeting
Time: 9:00 a.m. on Monday, June 16, 2025

Place: 5™ Floor of Administration Building, YC INOX’s Headquarters, No.270, Sec. 4, Jungshan
Rd., Shijou Township, Chang-Hwa, Taiwan.

I. Call Meeting to Order
[l. Chairman Takes Chair
[ll. Chairman’s Opening Address

IV. Report Items:
1. 2024 Business report
2. 2024 Audit Committee’s review report
3. 2024 employees’ profit sharing and directors’ compensation
4. Execution status of the 3™ and 4™ domestic unsecured convertible corporate bonds
5. Execution status of endorsement, guarantee and lending funds to other parties

V. Proposed Resolutions for Ratification
1. 2024 Financial Statements
2. 2024 Earnings Distribution

VI. Proposed Resolutions for Discussion
1. Cash dividends distributed from capital surplus
2. Amendment of Articles of Incorporation

VII. Extraordinary Motions

VIII. Meeting Adjourned



Report Items

Item 1: (proposed by the Board of Directors)
Description: The Company’s 2024 Business Report.

Explanation: Regarding the Company’s 2024 Business Report, please refer to page 5.

Item 2: (proposed by the Board of Directors)

Description: The 2024 Audit Committee’s review report.

Explanation: The 2024 financial statements have been audited by the Independent Auditors
and reviewed by the Audit Committee. The Audit Committee’s review report
and the Independent Auditors’ Audit Report have been issued respectively,

please refer to page 8, page 9 to page 28.

Item 3: (proposed by the Board of Directors)
Description: The 2024 employees’ profit sharing and directors’ compensation.
Explanation: 1. The 2024 employees’ profit sharing and directors’ compensation is
determined in accordance with Article 235-1 of the Company Act and the
Articles of Incorporation.
2. Due to the net loss incurred in 2024, no employees’ profit sharing and

directors’ compensation will be disbursed.

Item 4: (proposed by the Board of Directors)

Description: Execution status of the 3™ and 4" Domestic Unsecured Convertible Corporate
Bonds.

Explanation: Regarding the execution status of the 3™ and 4™ Domestic Unsecured

Convertible Corporate Bonds, please refer to page 29.

Item 5: (proposed by the Board of Directors)
Description: Execution status of endorsement, guarantee and lending funds to other parties.
Explanation: Regarding the execution status of endorsement, guarantee and lending funds to

other parties, please refer to page 30.

Proposed Resolutions for Ratification

Iltem 1: (proposed by the Board of Directors)

Description: To accept 2024 business report and financial statements.



Explanation: The 2024 business report and financial statements (incl. consolidated financial

Resolution:

statements and standalone financial statements) are all prepared, and have
been audited by independent auditors of Deloitte & Touche. Please refer to page

9 to page 28.

Item 2: (proposed by the Board of Directors)
Description: To adopt the proposal of 2024 earnings distribution.

Explanation: Please refer the page 31 for the 2024 Deficit Compensation Statement.

Resolution:

Proposed Resolutions for Discussion

Iltem 1: (proposed by the Board of Directors)

Description: Cash dividends distributed from capital surplus.

Explanation: 1. To maintain stable dividends policy for shareholders, the Company plans to

Resolution:

distribute a cash dividend of NTS1 per share (NT$1,000 per thousand shares
held) from the capital surplus, which will be distributed according to the
shareholding ratio on the ex-dividend record date. Based on the registered
common shares (520,225,633 shares) as of March 7, 2025 the Company plans
to distribute NT$520,225,633.

. If there are subsequent changes in the outstanding shares due to share

buybacks, transfer or cancellation of treasury shares, conversion of
convertible bonds, or issuance of common shares through cash capital
increase, resulting in changes to the total dividend amount for shareholders,
the Board is authorized to adjust the dividend distribution based on the
shareholder roster on the ex-dividend record date to be determined by the

Board.

. In the event of any necessary changes due to actual needs or regulatory

requirements, the Board is authorized to make amendments according to

applicable laws and regulations.

Iltem 2: (proposed by the Board of Directors)

Description: To amend the Articles of Incorporation.



Explanation: The draft amendment is stipulated in accordance with the Financial Supervisory
Commission's letter of Jin-Guan-Zheng-Fa-Zi No. 1130385442 on November 8,

2024 and the company's business needs, please refer to page 32.

Resolution:

Extraordinary Motions

Meeting Adjourned



2024 Business Report

In 2024, the global stainless steel industry did not experience significant growth,
resulting in the Company’s sales volume remaining unchanged compared to 2023. Due
to market overcapacity and falling product prices, the total sales revenue decreased by
approximately 7.8%. However, as overall costs declined even further, the gross profit
margin rebounded from 8.4% to 13.7%. Consequently, operating net profit increased by
62.6% year-over-year to 822,926 thousand. The decrease in net profit(loss) is mainly due
to the accumulated inflation rate exceeding 100% over the past three years in the
economic environment of Turkiye. The subsidiary located in Turkiye has recognized a
hyperinflation loss of 843,703 thousand in accordance with the International Accounting

Standard 29 (IAS 29), "Financial Reporting in Hyperinflationary Economies."

Moreover, the third industrial Pipe Mill of the Turkish subsidiary is expected to begin
mass production in the third quarter of 2025, contributing to the Group's revenue. We
can not only be able to supply local Turkish customers to avoid tariff barriers, but to make
best global sales arrangements according to global stainless steel production and
supply/demand condition.

1. 2024 Business Report

1.1 Operation Result:
Unit: NTS thousands

Items 2024 2023 Variance Growth Rate %)
Stainless Steel Pipe/Tube 7,608,639 8,192,834 (584,195) (7.1)
Stainless Steel Sheet/Coil 4,698,182 5,164,989 (466,807) (9.0)
Other Stainless Steel Products 195,411 233,789 (38,378) (16.4)
Solar electricity sales 54,575 32,440 22,135 68.2
Total 12,556,807 13,624,052 (1,067,245) (7.8)
1.2 Budget Execution:

Unit: Metric Ton
Items 2024 Actual 2024 Budgeted (Note) | Achievement rate (%)
Stainless Steel Pipe/Tube 73,527 73,364 100.2
Stainless Steel Sheet/Coil 58,073 60,150 96.5
Other Stainless Steel Products 2,123 2,088 101.7
Total 133,723 135,602 98.6

Note: The updated 2024 annual budget of YC INOX have been adopted by the Board of Directors on December 27,

2024.




1.3 Condensed Financial Status and Profitability:
Unit: NTS thousands

Items / Year 2024 2023
Operating Revenue 12,556,807 (13,624,052
Financial | Gross Profit 1,723,313 | 1,139,813
Result Income from Operations 822,926 506,195
Net Income Profit (Loss) (103,494) | (169,815)
Return on Total Assets (%) 0.2 (0.3)
Return on Equity (%) (1.1) (1.8)
Profitability | Ratio of Profit (Loss) before Income Tax to Paid-In Capital (%) (4.7) (5.2)
Profit Margin (%) (0.8) (1.3)
Earnings Per Share (NTS) (0.22) (0.38)

1.4 Progress in Research and Development:

The company is deeply engaged in the stainless steel processing industry, consistently
focusing on technological upgrades and innovative research and development. The core
of our R&D strategy is centered on the implementation of high-efficiency automation
equipment to enhance production efficiency, reduce reliance on manual labor, and
strengthen process stability, while actively pursuing sustainable goals of energy
conservation and carbon reduction. In response to the rapid evolution of the Al era, we
have begun integrating intelligent systems into our production and monitoring processes,
further optimizing operational workflows and enhancing our international
competitiveness, thereby laying a solid foundation for sustainable corporate
development.

We have achieved several concrete results in our R&D investments and practices. In
addition to continuously optimizing the application of fiber laser technology in the
manufacturing process of structural tubes, we have successfully expanded into the
production of piping products. This technological integration not only significantly
increases production speed and reduces working hours but also greatly lowers
equipment maintenance costs, validating the correctness and foresight of our ongoing
R&D improvement strategy.

The company will continue to uphold the core values of “quality and efficiency”, deepen
technological research and development, expand product application areas, and steadily
advance onto the international stage, creating long-term value for our shareholders and
society.



2. Summary of 2025 Business Plan

2.1 Operating Strategy

A. Developing high value-added products and processing techniques, to enhance the
competitiveness of our products.

B. Aggressively expanding overseas emerging markets to diversify sales risks.

C. Improving production efficiency and quality, reducing manufacturing costs.

D. Strengthening the implementation of the internal control system to improve
management.

E. Enhancing employee education and training to improve employee quality and
enhance the work quality and increase performance.

F. Continuously promoting sustainable development strategies and action plans, fulfill
corporate social responsibilities, and achieving sustainable development goals.

2.2 Basis for Projected Sales

Looking ahead to 2025, construction of the Turkish subsidiary's plant is nearing
completion and is expected to be finished in the second quarter, contributing to the
Group's overall profitability. The company will continue to enhance product value to
adapt to the market changes, while the subsidiary will be well-positioned to supply the
European market and seize potential post-war reconstruction opportunities following

the end of the Russia-Ukraine conflict.

2.3 Important Policies of Production and Marketing

A. Continuing to implement automatic equipment, to improve production techniques
and efficiency so the manufacturing costs could be reduced.

B. Strengthening and integrate domestic and exporting sales channels and developing
high value-added products to enhance market competitiveness.

C. Continuously evaluating overseas production bases in response to the trend of
regional economics of the world.

D. Using financial instruments efficiently and strengthen customer credit checks to avoid

bad debts and protect the Company’s interests.

Chairman: Chang, Chin-Yu

CEO: Chang, Chin-Yu

Chief Accounting Officer: Lee, Chao-Ching



Audit Committee’s Review Report

The Board of Directors has prepared the Company’s 2024 Business Report,
Financial Statements, and proposal for the profit distribution. Deloitte &
Touche, a certified public accounting firm, was retained to perform the audit
of YC INOX’ Financial Statements and has issued an audit report relating to
the Financial Statements. The aforementioned Business Report, Financial
Statements, and proposal for the profit distribution have been reviewed and
determined to be correct and accurate by the Audit Committee members of
YCINOX Co., Ltd. Pursuant to Article 14-4 of the Securities and Exchange Act
and Article 219 of the Company Act, we hereby submit this report.

To:

2025 General Shareholders’ Meeting of YC INOX Co., Ltd.

YC INOX Co., Ltd.
Chairman of the Audit Committee: Yen, Wen-Pi

March 7, 2025



INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
YC Inox Co., Ltd.

Opinion

We have audited the accompanying consolidated financial statements of YC Inox Co., Ltd. and its
subsidiaries (collectively referred to as the “Group”’), which comprise the consolidated balance sheets
as of December 31, 2024 and 2023, and the consolidated statements of comprehensive income,
changes in equity and cash flows for the years then ended, and the notes to the consolidated financial
statements, including material accounting policy information (collectively referred to as the
“consolidated financial statements”).

In our opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the consolidated financial position of the Group as of December 31, 2024 and 2023, and its
consolidated financial performance and its consolidated cash flows for the years then ended in
accordance with the Regulations Governing the Preparation of Financial Reports by Securities
Issuers, and International Financial Reporting Standards (IFRS), International Accounting Standards
(IAS), IFRIC Interpretations (IFRIC), and SIC Interpretations (SIC) endorsed and issued into effect
by the Financial Supervisory Commission of the Republic of China.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit
and Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with The Norm of Professional Ethics for Certified Public
Accountant of the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements for the year ended December 31, 2024. These
matters were addressed in the context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.



The key audit matter of the Group’s consolidated statements for the year ended December 31, 2024
is described as follows:

Inventory Valuation

The amount of inventory held by the Group is considered material to the consolidated financial
statements; out of this amount, inventory is made based on the lower of cost and net realizable value
of inventory. As the inputs and assumptions used in the determination of the net realizable value
involve management’s judgment, inventory assessment has been deemed a key audit matter. For the
accounting policies, significant accounting judgments, estimates and uncertainty of assumptions
related to inventory assessment as well as other related disclosures, refer to Notes 4, 5, and 10.

The main audit procedures performed with respect to the aforementioned key audit matter are as
follows:

1. We obtained an understanding of and assessed the appropriateness of the Group’s policies on the
provision for inventory valuation loss and the related internal control procedures.

2. We obtained the inventory valuation report, selected samples and sampled and reviewed the
correctness and reasonableness of the net realizable value.

Other Matter

We have also audited the parent company only financial statements of YC Inox Co., Ltd. as of and
for the years ended December 31, 2024 and 2023 on which we have issued an unmodified opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and the IFRS, IAS, IFRIC, and SIC endorsed and issued into effect by the
Financial Supervisory Commission of the Republic of China, and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Group’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including members of the audit committee) are responsible for
overseeing the Group’s financial reporting process.

-10 -



Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the Standards on Auditing of the
Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1.

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient and appropriate audit evidence regarding the financial information of  entities
or business activities within the Group to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

-11-



We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements for the year ended
December 31, 2024 and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

The engagement partners on the audits resulting in this independent auditors’ report are Done-Yuin
Tseng and Shu-Chin Chiang.

Deloitte & Touche
Taipei, Taiwan
Republic of China

March 7, 2025

Notice to Readers

The accompanying consolidated financial statements are intended only to present the consolidated
financial position, financial performance and cash flows in accordance with accounting principles
and practices generally accepted in the Republic of China and not those of any other jurisdictions.
The standards, procedures and practices to audit such consolidated financial statements are those
generally applied in the Republic of China.

For the convenience of readers, the independent auditors report and the accompanying consolidated
financial statements have been translated into English from the original Chinese version prepared
and used in the Republic of China. If there is any conflict between the English version and the original
Chinese version or any difference in the interpretation of the two versions, the Chinese-language
independent auditors’report and consolidated financial statements shall prevail.

-12 -



YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

ASSETS

CURRENT ASSETS
Cash (Notes 4 and 6)
Financial assets at fair value through profit or loss - current (Notes 4 and 7)
Notes receivable (Notes 4, 20 and 27)
Trade receivables (Notes 4, 9, 20 and 27)
Other receivables (Note 4)
Inventories (Notes 4, 5 and 10)
Prepayments
Other current assets (Notes 4 and 28)

Total current assets

NON-CURRENT ASSETS
Financial assets at fair value through other comprehensive income - non-current (Notes 4 and &)
Property, plant and equipment (Notes 4 and 12)
Right-of-use assets (Notes 4 and 13)
Computer software (Notes 4 and 14)
Deferred tax assets (Notes 4 and 22)
Prepayments for equipment
Other non-current assets

Total non-current assets

TOTAL

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Short-term borrowings (Note 15)
Contract liabilities - current (Note 20)
Notes payable
Trade payables
Other payables (Notes 17 and 18)
Current tax liabilities (Notes 4 and 22)
Lease liabilities - current (Notes 4 and 13)
Current portion of long-term borrowings and bonds payable (Notes 15 and 16)
Other current liabilities

Total current liabilities

NON-CURRENT LIABILITIES
Financial liabilities at fair value through profit or loss - non-current (Notes 4 and 16)
Bonds payable (Notes 4 and 16)
Long-term borrowings (Note 15)
Deferred tax liabilities (Notes 4 and 22)
Lease liabilities - non-current (Notes 4 and 13)
Net defined benefit liabilities - non-current (Notes 4 and 18)
Guarantee deposits received

Total non-current liabilities
Total liabilities

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY
Share capital
Ordinary shares
Registered capital (pending change)
Capital surplus
Retained earnings
Legal reserve
Unappropriated earnings
Other equity

Total equity

TOTAL

The accompanying notes are an integral part of the consolidated financial statements.

-13 -

2024 2023
Amount % Amount %

$ 942,549 4 688,845 4
151,250 1 198,000 1
32,735 - 74,675 -
1,152,436 5 902,158 5
118,045 - 516,051 3
4,917,192 22 4,075,158 22
2,403,293 11 1,186,159 7
10,299 - 3,116 -
9,727,799 43 7,644,162 42
1,292,924 6 1,865,234 10
9,027,780 40 6,906,175 38
13,757 - 10,548 -
5,204 - 7,944 -
570,561 3 467,954 2
1,404,811 6 1,068,459 6
435,736 2 343,913 2
12,750,773 57 10,670,227 58
$ 22478572 100 18,314,389 100
$ 5,434,262 24 5,751,078 31
633,101 3 432,997 2
521 - 494 -
309,688 2 116,005 1
423,441 2 273,323 1
72,868 - 119,823 1
6,374 - 6,236 -
730,186 3 471,429 3
47.819 - 38.349 -
7,658,260 34 7,209,734 39
31,959 - - -
1,824,845 8 228,240 2
2,039,286 9 1,844,048 10
345,491 2 2,614 -
6,869 - 3,755 -
35,905 - 41,284 -
24,395 - 34,545 -
4,308.750 19 2.154.486 12
11,967.010 53 9,364,220 51
5,202,256 23 4,475,783 25
- - 224,241 1
2,456,895 11 2,302,582 13
1,346,931 6 1,346,931 7
31,628 - 133,890 1
1,473,852 7 466,742 2
10,511,562 47 8,950,169 49
$ 22478572 100 18,314,389 100




YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars, Except Loss Per Share)

2024 2023
Amount % Amount %
NET REVENUE (Notes 4, 20 and 27) $ 14,522,266 100 $ 15,232,177 100
OPERATING COSTS (Notes 5, 10 and 21) 12,791,107 88 14,131,203 93
GROSS PROFIT 1,731,159 12 1,100,974 7
OPERATING EXPENSES (Note 21)
Selling and marketing expenses 740,706 5 483,845 3
General and administrative expenses 353,903 3 278.155 2
Total operating expenses 1,094,609 8 762,000 5
INCOME FROM OPERATIONS 636,550 4 338.974 2
NON-OPERATING INCOME AND EXPENSES (Note 4)
Finance costs (Notes 4 and 21) (213,765) ) (143,734) (D
Interest income 13,736 - 14,533 -
Other gains and losses, net (Notes 4, 21 and 27) (819,478) (6) (803,664) (5)
Foreign exchange gain, net 303,040 2 428,969 3
(Loss) gain on fair value changes of financial instruments
at fair value through profit or loss (60,509) - 30,205 -
Loss on disposal of property, plant and equipment (7,120) - (5.817) -
Total non-operating income and expenses (784.096) (5) (479.508) (3)
NET LOSS BEFORE INCOME TAX (147,546) €)) (140,534) €))
INCOME TAX (BENEFIT) EXPENSE (Notes 4 and 22) (44.052) - 29.281 -
NET LOSS (103.494) (1) (169.815) 1)
OTHER COMPREHENSIVE INCOME (LOSS) (Note 4)
Items that will not be reclassified subsequently to profit or
loss:
Remeasurement of defined benefit plans (Note 18) 1,540 - 5,912 -
Unrealized gain on investments in equity instruments at
fair value through other comprehensive income (572,309) 4) (1,141,368) ®)
Income tax related to items that will not be reclassified
subsequently to profit or loss (Note 22) (4,049) - (1,182) -
(574.818) 4) (1.136.638) (8)
Items that may be reclassified subsequently to profit or
loss:
Exchange differences on translation of the financial
statements of foreign operations 1,978,949 14 (42,538) -
Income tax related to items that may be reclassified
subsequently to profit or loss (Note 22) (395.789) 3) 8,507 -
1,583,160 11 (34,031) -
(Continued)

-14 -



YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars, Except Loss Per Share)

2024 2023
Amount % Amount %
Other comprehensive income (loss) for the year, net
of income tax $ 1,008.342 7 $ (1.170,669) (8)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE
YEAR $ 904,848 6 $_ (1,340,484) 9
LOSS PER SHARE (Note 23)
Basic $ (0.22) 3 (0.38)
Diluted $ (0.22) $ (0.38)
The accompanying notes are an integral part of the consolidated financial statements. (Concluded)
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YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

Other Equity (Note 4)
Unrealized gain
(loss) on Financial

Exchange Assets at Fair Value
Ordinary Shares (Note 19) Retained Earnings (Note 19) Differences on through Other
Capital Stock Registered Capital Capital Surplus Unappropriated  Translating Foreign Comprehensive
Ordinary Shares Pending Change (Note 19) Legal Reserve Earnings Operations Income Total Equity

BALANCE AT JANUARY 1, 2023 $ 4,453,799 $ - $ 2,005,108 $ 1,292,961 $ 1.022.254 $ (187.660) $ 1.829.801 $ 10,416,263
Appropriation of 2022 earnings

Legal reserve - - - 53,970 (53.970) - - -

Cash dividends distributed by the Company - - - - (669,309) - - (669,309)
Net loss for the year ended December 31, 2023 - - - - (169,815) - - (169.,815)
Other comprehensive income (loss) for the year ended December 31, 2023, net of income tax - - - - 4,730 (34.031) (1.141.368) (1.170.669)
Total comprehensive income (loss) for the year ended December 31, 2023 - - - - (165.085) (34.031) (1,141.368) (1,340.484)
Convertible bonds converted to ordinary shares 21.984 224,241 297.474 - - - - 543.699
BALANCE AT DECEMBER 31, 2023 4,475,783 224,241 2,302,582 1,346,931 133,890 (221.691) 688,433 8,950,169
Equity component of convertible bonds issued by the Company - - 171,857 - - - - 171,857
Issuance of cash dividends from capital surplus - - (470.,226) - - - - (470.226)
Net loss for the year ended December 31, 2024 - - - - (103,494) - - (103,494)
Other comprehensive income (loss) for the year ended December 31, 2024, net of income tax - - - - 1,232 1.583.160 (576.050) 1.008,342
Total comprehensive income (loss) for the year ended December 31, 2024 - - - - (102.262) 1.583.160 (576.050) 904.848
Issuance of ordinary shares for cash 500,000 - 450,000 - - - - 950,000
Convertible bonds converted to ordinary shares 226,473 (224.241) 2,682 - - - - 4914
BALANCE AT DECEMBER 31, 2024 $ 5,202,256 $ - $ 2,456,895 $ 1,346,931 $ 31,628 $ 1,361,469 $ 112,383 $ 10,511,562

The accompanying notes are an integral part of the financial statements.
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YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax
Adjustments for:
Depreciation expense
Amortization expense

Loss (gain) on financial instruments at fair value through profit or loss, net

Finance costs
Interest income
Dividend income
Loss on disposal of property, plant and equipment
Loss on lease modification
(Reversal of) write-down of inventories
(Gain) loss on foreign currency exchange, net
Effect of hyperinflation
Changes in operating assets and liabilities:
Notes receivable
Trade receivables
Other receivables
Inventories
Prepayments
Other current assets
Contract liabilities
Notes payable
Trade payables
Other payables
Other current liabilities
Net defined benefit liabilities
Cash generated from operations
Interest received
Dividends received
Interest paid
Income tax paid

Net cash (used in) generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Disposal of financial assets at fair value through other comprehensive income

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Increase in refundable deposits

Decrease in refundable deposits

Acquisition of computer software

Decrease in other non-current assets

Increase in prepayments for equipment

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from short-term borrowings
Repayments of short-term borrowings
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2024 2023
(147,546) $  (140,534)
374,231 354,050
5,561 5,920
60,509 (30,205)
213,765 143,734
(13,736) (14,533)
(6,000) (14,038)
7,120 5,817
349 -
(197,571) 11,140
(31,662) 21,226
843,703 825,360
41,915 13,387
(261,070) (94,106)
396,311 (269,605)
(760,046) 711,705
(876,960) 27,083
(7,379) 2,574
201,601 35,654
27 (62)
196,268 (70,203)
74,791 (77,002)
11,840 2,172)
(3.839) (3,952)
122,182 1,441,238
13,736 14,533
6,000 14,038
(199,026) (134,134)
(165,019) (396.367)
(222.127) 939.308
- 79,980
(1,387,008) (801,271)
70,013 42,868
(700) .
- 862
(2,775) (5,244)
- 900
(406,511) (408.878)
(1,726.981) (1,090.783)
25,823,295 19,722,566
(26,140,111) (18,795,562)
(Continued)



YC INOX CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

Proceeds from issuance of convertible bonds $
Proceeds from long-term borrowings

Repayments of long-term borrowings

Increase in guarantee deposits received

Decrease in guarantee deposits received

Repayments of the principal portion of lease liabilities
Cash dividends paid to owners of the Company
Issuance of ordinary shares for cash

Net cash generated from financing activities

EFFECTS OF EXCHANGE RATE CHANGES ON CASH AND CASH
EQUIVALENTS

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR $

The accompanying notes are an integral part of the consolidated financial statements.
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2024 2023
2,006,036 $ -
1,100,000 1,000,000

(871,429) (727,380)
- 4,160
(10,150) -
(9,935) (7,679)
(470,226) (669,309)
950,000 -
2.377.480 526,796
(174.668) (637.683)
253,704 (262,362)
688.845 951,207
942,549 $ 688,845
(Concluded)



INDEPENDENT AUDITORS’ REPORT

The Board of Directors and Shareholders
YC Inox Co., Ltd.

Opinion

We have audited the accompanying parent company only financial statements of YC Inox Co., Ltd.
(the “Company”), which comprise the parent company only balance sheets as of December 31, 2024
and 2023, the parent company only statements of comprehensive income, changes in equity and cash
flows for the years then ended, and the notes to the parent company only financial statements,
including material accounting policy information (collectively referred to as the “financial
statements”).

In our opinion, the accompanying parent company only financial statements present fairly, in all
material respects, the parent company only financial position of the Company as of December 31,
2024 and 2023, and its parent company only financial performance and its parent company only cash
flows for the years then ended in accordance with the Regulations Governing the Preparation of
Financial Reports by Securities Issuers.

Basis for Opinion

We conducted our audits in accordance with the Regulations Governing Financial Statement Audit
and Attestation Engagements of Certified Public Accountants and the Standards on Auditing of the
Republic of China. Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Parent Company Only Financial Statements section of our report.
We are independent of the Company in accordance with The Norm of Professional Ethics for
Certified Public Accountant of the Republic of China, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the parent company only financial statements for the year ended December 31, 2024.
These matters were addressed in the context of our audit of the parent company only financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.
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The key audit matter of the Company’s parent company only financial statements for the year ended
December 31, 2024 is described as follows:

Inventory Valuation

The amount of inventory held by the Company is considered material to the parent company only
financial statements; out of this amount, inventory is made based on the lower of cost and net
realizable value of inventory. As the inputs and assumptions used in the determination of the net
realizable value involve management’s judgment, inventory assessment has been deemed a key audit
matter. For the accounting policies, significant accounting judgments, estimates and uncertainty of
assumptions related to inventory assessment as well as other related disclosures, refer to Notes 4, 5,
and 10.

The main audit procedures performed with respect to the aforementioned key audit matter are as
follows:

1. We obtained an understanding of and assessed the appropriateness of the Company’s policies on
the provision for inventory valuation loss and the related internal control procedures.

2.  We obtained the inventory valuation report, selected samples and reviewed the correctness and
reasonableness of the net realizable value.

Responsibilities of Management and Those Charged with Governance for the Parent
Company Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only
financial statements in accordance with the Regulations Governing the Preparation of Financial
Reports by Securities Issuers and for such internal control as management determines is necessary
to enable the preparation of parent company only financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are responsible for
overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Parent Company Only Financial Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with the Standards on Auditing of the
Republic of China will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these parent
company only financial statements.
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As part of an audit in accordance with the Standards on Auditing of the Republic of China, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent company only financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors’ report to the related disclosures in the parent company only financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient and appropriate audit evidence regarding the financial information of entities
or business activities within the Company to express an opinion on the parent company only
financial statements. We are responsible for the direction, supervision and performance of the
audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the parent company only financial statements for the
year ended December 31, 2024 and are therefore the key audit matters. We describe these matters in
our auditors’ report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.
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The engagement partners on the audits resulting in this independent auditors’ report are Done-Yuin
Tseng and Shu-Chin Chiang.

Deloitte & Touche
Taipei, Taiwan
Republic of China

March 7, 2025

Notice to Readers

The accompanying parent company only financial statements are intended only to present the parent
company only financial position, financial performance and cash flows in accordance with
accounting principles and practices generally accepted in the Republic of China and not those of
any other jurisdictions. The standards, procedures and practices to audit such financial statements
are those generally applied in the Republic of China.

For the convenience of readers, the independent auditors’ report and the accompanying parent
company only financial statements have been translated into English from the original Chinese
version prepared and used in the Republic of China. If there is any conflict between the English
version and the original Chinese version or any difference in the interpretation of the two versions,
the Chinese-language independent auditors ’report and financial statements shall prevail.
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YC INOX CO., LTD.

PARENT COMPANY ONLY BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

2024 2023
ASSETS Amount % Amount %
CURRENT ASSETS
Cash (Notes 4 and 6) $ 421,994 2 $ 431,443 2
Financial assets at fair value through profit or loss - current (Notes 4 and 7) 151,250 1 198,000 1
Notes receivable (Notes 4, 20 and 27) 32,735 - 74,444 -
Trade receivables (Notes 4, 9, 20 and 27) 882,837 4 668,333 4
Other receivables (Note 4) 115,432 - 490,340 3
Inventories (Notes 4, 5 and 10) 3,431,293 16 3,050,044 17
Prepayments 51,296 - 104,363 1
Other current assets (Notes 4 and 28) 5.231 - 2.100 -
Total current assets 5,092,068 23 5,019,067 28
NON-CURRENT ASSETS
Financial assets at fair value through other comprehensive income - non-current (Notes 4 and 8) 1,092,264 5 1,612,380 9
Investments accounted for using the equity method (Notes 4 and 11) 10,249,894 47 6,137,723 34
Property, plant and equipment (Notes 4 and 12) 4,460,399 20 4,324,205 24
Right-of-use assets (Notes 4 and 13) 6,824 - 4,646 -
Computer software (Notes 4 and 14) 3,833 - 5,499 -
Deferred tax assets (Notes 4 and 22) 547,515 3 466,083 2
Prepayments for equipment 404,653 2 501,524 3
Other non-current assets (Note 4) 51,505 - 51,505 -
Total non-current assets 16,816,887 77 13.103.565 72
TOTAL $ 21,908,955 100 § 18,122,632 100
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Short-term borrowings (Note 15) $ 5,364,262 24 $ 5,681,078 31
Contract liabilities - current (Note 20) 600,271 3 419,149 2
Notes payable 521 - 494 -
Trade payables 111,005 1 112,304 1
Other payables (Notes 17 and 18) 202,625 1 210,847 1
Current tax liabilities (Notes 4 and 22) 72,868 - 105,266 1
Lease liabilities - current (Notes 4 and 13) 3,218 - 2,707 -
Current portion of long-term borrowings and bonds payable (Notes 15 and 16) 730,186 3 471,429 3
Other current liabilities 6,867 - 16,432 -
Total current liabilities 7.091.823 32 7.019.706 39
NON-CURRENT LIABILITIES
Financial liabilities at fair value through profit or loss - non-current (Notes 4 and 16) 31,959 - - -
Bonds payable (Notes 4 and 16) 1,824,845 9 228,240 2
Long-term borrowings (Note 15) 2,039,286 9 1,844,048 10
Deferred tax liabilities (Notes 4 and 22) 345,491 2 2,614 -
Lease liabilities - non-current (Notes 4 and 13) 3,689 - 2,026 -
Net defined benefit liabilities - non-current (Notes 4 and 18) 35,905 - 41,284 -
Guarantee deposits received 24.395 - 34.545 -
Total non-current liabilities 4,305,570 20 2,152,757 12
Total liabilities 11,397,393 52 9,172,463 51
EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY
Share capital
Ordinary shares 5,202,256 24 4,475,783 25
Registered capital (pending change) - - 224,241 1
Capital surplus 2,456,895 11 2,302,582 13
Retained earnings
Legal reserve 1,346,931 6 1,346,931 7
Unappropriated earnings 31,628 - 133,890 1
Other equity 1,473,852 7 466,742 2
Total equity 10,511,562 48 8,950,169 49
TOTAL § 21,908,955 100 $ 18,122,632 100

The accompanying notes are an integral part of the parent company only financial statements.
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YC INOX CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars, Except Loss Per Share)

2024 2023
Amount % Amount %
NET REVENUE (Notes 4, 20 and 27) $ 12,556,807 100§ 13,624,052 100
OPERATING COSTS (Notes 5, 10 and 21) 10,833,494 86 12,484,239 91
GROSS PROFIT 1,723,313 14 1,139,813 9
(UNREALIZED) REALIZED GAIN ON TRANSACTIONS
WITH SUBSIDIARIES (Note 4) (71) - 5.459 -
REALIZED GROSS PROFIT 1,723,242 14 1,145,272 9
OPERATING EXPENSES (Note 21)
Selling and marketing expenses 691,784 5 451,709 3
General and administrative expenses 208,532 2 187,368 2
Total operating expenses 900,316 7 639,077 5
INCOME FROM OPERATIONS 822,926 7 506,195 4
NON-OPERATING INCOME AND EXPENSES (Note 4)
Finance costs (Note 21) (177,296) (1) (140,702) (1)
Share of profit or loss of subsidiaries (Notes 4 and 11) (863,162) (7 (690,853) (5)
Interest income 35,062 - 9,200 -
Loss on disposal of property, plant and equipment (3,207) - (5,534) -
Other gains and losses, net (Notes 21 and 27) 21,123 - 18,522 -
Foreign exchange gain, net 108,592 1 39,721 -
(Loss) gain on fair value changes of financial instruments
at fair value through profit or loss (60,509) (1) 30,205 -
Total non-operating income and expenses (939.397) (8) (739.441) (6)
LOSS BEFORE INCOME TAX (116,471) (1 (233,246) (2)
INCOME TAX BENEFIT (Notes 4 and 22) (12.,977) - (63.431) 1)
NET LOSS (103.494) 1) (169.815) 1)
OTHER COMPREHENSIVE INCOME (LOSS) (Note 4)
Items that will not be reclassified subsequently to profit or
loss:
Remeasurement of defined benefit plans (Note 18) 1,540 - 5,912 -
Unrealized loss on investments in equity instruments at
fair value through other comprehensive income (520,116) 4) (1,028,164) (®)
Share of other comprehensive loss of subsidiaries
accounted for using the equity method (53,478) (N (113,204) (1)
Income tax related to items that will not be reclassified
subsequently to profit or loss (Note 22) (2,764) - (1,182) -
(574.818) _(5) (1,136.638) (9
(Continued)
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YC INOX CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars, Except Loss Per Share)

2024 2023
Amount % Amount %
Items that may be reclassified subsequently to profit or
loss:
Exchange differences on translation of the financial
statements of foreign operations (Note 4) $ 1,978,949 16 $ (42,538) -
Income tax related to items that may be reclassified
subsequently to profit or loss (Note 22) (395.,789) 3) 8,507 -
1,583,160 13 (34,031) -
Other comprehensive income (loss) for the year, net
of income tax 1,008.342 8 (1,170.669) 9)
TOTAL COMPREHENSIVE INCOME (LOSS) FOR THE
YEAR $ 904,848 7 §  (1,340.484) a0)
LOSS PER SHARE (Note 23)
Basic $ (0.22) $ (0.38)
Diluted $ (0.22) $ (0.38)
The accompanying notes are an integral part of the parent company only financial statements. (Concluded)
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YC INOX CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
YEARS ENDED DECEMBER 31, 2024 AND 2023
(In Thousands of New Taiwan Dollars)

BALANCE AT JANUARY 1, 2023
Appropriation of 2022 earnings

Legal reserve

Cash dividends distributed by the Company
Net loss for the year ended December 31, 2023

Other comprehensive income (loss) for the year ended December 31, 2023, net of
income tax

Total comprehensive income (loss) for the year ended December 31, 2023
Convertible bonds converted to ordinary shares

BALANCE AT DECEMBER 31, 2023

Equity component of convertible bonds issued by the Company

Issuance of cash dividends from capital surplus

Net loss for the year ended December 31, 2024

Other comprehensive income (loss) for the year ended December 31, 2024, net of
income tax

Total comprehensive income (loss) for the year ended December 31, 2024
Issuance of ordinary shares for cash

Convertible bonds converted to ordinary shares

BALANCE AT DECEMBER 31, 2024

The accompanying notes are an integral part of the financial statements.

Ordinary Shares (Note 19)

Capital Stock
Ordinary Shares

Capital Pending

$ 4.453.799

Other Equity (Note 4)
Unrealized Gain
(Loss) on
Exchange Financial Assets
Differences on at Fair Value
Retained Earnings (Note 19) Translating through Other
Capital Surplus Unappropriated Foreign Comprehensive
(Note 19) Legal Reserve Earnings Operations Income
$ 2,005,108 1,292,961 1,022,254 § (187.660) $ 1.829.801
- 53,970 (53.970) - -
- - (669.309) - -
- - (169,815) - -
- - 4,730 (34.031) (1,141,368)
- - (165,085 ) (34.031) (1,141,368)
297.474 - - - -
2,302,582 1,346,931 133.890 (221.691) 688.433
171,857 - - - -
(470,226 ) - - - .
- - (103,494) - -
- - 1,232 1,583.160 (576,050)
- - (102.262) 1,583,160 (576.050)
450,000 - - - -
2,682 - - - -
§ 2,456,895 1,346,931 31,628 § 1,361,469 $ 112,383

Total Equity

$ 10,416,263

(669.309 )

(169,815 )

(1.170.669 )
(1,340,484 )

543.699
8,950,169

171,857

(470.226)

(103,494 )

1,008,342
904.848
950,000

4914

$ 10,511,562



YC INOX CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before income tax
Adjustments for:
Depreciation expense
Amortization expense

Loss (Gain) on financial instruments at fair value through profit or loss, net

Interest expense

Interest income

Dividend income

Share of loss of subsidiaries

Loss on disposal of property, plant and equipment
(Reversal of) write-down of inventories

Unrealized (realized) gain on transactions with subsidiaries

Unrealized (gain) loss on foreign currency exchange, net
Changes in operating assets and liabilities:
Notes receivable
Trade receivables
Other receivables
Inventories
Prepayments
Other current assets
Contract liabilities
Notes payable
Trade payables
Other payables
Other current liabilities
Net defined benefit liabilities
Cash generated from operations
Interest received
Dividends received
Interest paid
Income tax paid

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Disposal of financial assets at fair value through profit or loss

Acquisition of subsidiaries

Acquisition of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Acquisition of computer software

Decrease in other non-current assets

Increase in prepayments for equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings
Repayments of short-term borrowings
Proceeds from issuance of convertible bonds
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2024 2023
(116,471) $  (233,246)
314,807 297,341
3,621 4,050
60,509 (30,205)
177,296 140,702
(35,026) (9,200)
(6,000) (14,038)
863,162 690,853
3,207 5,534
(164,200) 72,200
71 (5,459)
(10,938) 31,000
41,709 13,678
(204,429) 80,159
375,993 (268,289)
(215,983) 1,064,497
53,067 101,104
(3,131) 3,124
181,122 40,199
27 (62)
(1,299) (62,524)
33,093 (91,450)
(9,596) (10,443)
(3.839) (3.952)
1,336,772 1,815,573
35,026 9,200
6,000 14,038
(165,033) (132,530)
(156.529) (318.010)
1.056.236 1.388.271
- 79,980
(3,049,933) (1,628,341)
(414,227) (208,133)
73,827 42,868
(1,955) (1,852)
- 899
(57.040) (259.438)
(3.449.328) (1.974.017)
25,683,295 19,582,566
(26,000,111) (18,655,562)
2,006,036

(Continued)



YC INOX CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(In Thousands of New Taiwan Dollars)

Proceeds from long-term borrowings

Repayments of long-term borrowings

Decrease in guarantee deposits received

Refund of guarantee deposits received

Repayments of the principal portion of lease liabilities
Cash dividends paid to owners of the Company
Proceeds from issuance of ordinary shares

Net cash generated from financing activities
NET DECREASE IN CASH
CASH AT THE BEGINNING OF THE YEAR

CASH AT THE END OF THE YEAR

2024 2023

$ 1,100,000 $ 1,000,000
(871,429) (727,380)

- 4,160

(10,150) -
(3,772) (3,770)
(470,226) (669,309)

950,000 -

2,383.643 530,705
(9,449) (55,041)

431,443 486,484

$ 421,994 $ 431,443
(Concluded)

The accompanying notes are an integral part of the parent company only financial statements.
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YC INOX Co., Ltd.

Execution status of issuance of the 3™ and 4" Domestic Unsecured Convertible Corporate Bonds

Type of Corporate
Bond

The 3™ Domestic Unsecured Convertible
Corporate Bonds

The 4 Domestic Unsecured Convertible
Corporate Bonds

Document No. of
the approval
issued by
competent
authority

Letter of Jin-Guan-Zheng-Fa-Zi
No0.10903737121 of the Financial
Supervisory Commission on November
25, 2020

Letter of Jin-Guan-Zheng-Fa-Zi
No0.11303561091 of the Financial
Supervisory Commission on September
11,2024

Date of Issuance

December 15, 2020

October 2, 2024

Due date

December 15, 2025

October 2, 2029

Face Value per
Bond

NT$100,000

NT$100,000

Issue Price

At 100% of par value

At 105% of par value

Total Amount
issued

NT$1,000,000,000

NT$2,000,000,000

Coupon Rate 0% 0%
Conversion price
! P NT$26.5 NT$25.6
at issuance
Latest conversion
NTS$21.1 NTS$25.2

price

Status of
Conversion

As of April 18, 2025, the 3™ Domestic
Unsecured Convertible Corporate Bonds
valued at NT$842,700,000 has been
converted into 36,417,136 common

shares.

As of April 18, 2025, the 4™ Domestic
Unsecured Convertible Corporate Bonds
has not been converted.

Unpaid Balance

NTS 157,300,000

NTS 2,000,000,000
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YC INOX Co., Ltd.

Execution status of Endorsement, Guarantee and lending Funds to Other Parties

1. Endorsement and Guarantee:

The Company has no Endorsement and Guarantee as of March 31, 2025.

2. Lending Funds to Other Parties:

2.1 According to the Procedures for Lending Funds to Other Parties of the Company, the total
amount of lending funds shall not exceed 40% of total equity of the Company's most recent
financial statements. The amount of lending funds to a single enterprise shall not exceed half
of the total equity of the most recent financial statement of the Company.

2.2 As of March 31, 2025, the Company's unused balance of lending funds is NT$996,150
thousand, which does not exceed the limit specified by the Company. (On March 31, 2025,
total equity of the Company’s most recent financial statements is NT$10,785,163 thousand *
40% = NTS4,314,065 thousand; NTS10,785,163 thousand * 20% = NT$2,157,032 thousand)
Details are as follows:

Unit: NTD/USD thousands

Endorsed/Guaranteed Party YC INOX TR Celik Sanayi ve Ticaret A.S.
Consolidated Shareholding ratio 100%
Amount USDS 30,000 (NTS 996,150)
Balance

Date of adopted by the Board | 2024.5.6 20™ meeting of the 17t session

Actual Amount Used USDS 0 (NTS 0)

Type Operating capital
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YC INOX Co., Ltd.

2024 Deficit Compensation Statement

Unit: NTS
Item
Beginning Balance of Unappropriated
Retained Earnings 133,889,817

2024 Net Loss

Remeasurement of  Defined Benefit
Obligation Recognized in Retained Earnings

2024 Net Profit (Loss) Plus Other Items
Designated to be Included in
Unappropriated Retained Earnings

Subtotal

10% Legal Reserve

Retained Earnings Available for Distribution

Distribution item:

Cash Dividends

Ending Balance of Unappropriated Retained
Earnings

Chairman: Chang, Chin-Yu

(103,494,667)

1,232,057

(102,262,610)

31,627,207

31,627,207

31,627,207

CEQ: Chang, Chin-Yu

Chief Accounting Officer: Lee, Chao-Ching
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YC INOX Co., Ltd.

Comparison Table for the Articles of Incorporation Before and After Amendment

Amended Articles Articles Before Amendment Description

Article 5: Article 5: Amendment

The total capital of the Company is eight The total capital of the Company is six | in

billion eight hundred million New Taiwan | billien—six—hundred—million New Taiwan | compliance

Dollars (NT$8,800,000,000), which can be | Dollars (NT$6;600,000,000), which can be | with the

divided into eight hundred eighty million | divided into six—hundred—sixty—million | Company's

shares (880,000,000 shares), at a par value | shares (660,000,000 shares), at a par value | operational

of ten New Taiwan Dollars (NT$10) per of ten New Taiwan Dollars (NT$10) per | needs.

share. The Company shall issue sharesin | share. The Company shall issue shares in

installments according to its actual needs | installments according to its actual needs

upon the approval of the Board of upon the approval of the Board of

Directors. Directors.

Chapter IV: Board of Directors and Chapter IV: Board of Directors and Audit— | Wording

functional committees Committee adjustment
for clarity.

Article 18-2: Addition in

The Board of Directors of the Company accordance

may establish relevant functional with

committees in accordance with laws and applicable

actual needs and disclose the required rules and

information in the annual report. regulations.

The number of members, term of office,

meeting rules, scope of authority, and

other compliance matters for each

functional committee shall be separately

stipulated in the organizational

regulations of each functional committee.

Article 30: Article 30: Amendment

In case the Company results profits for the | In case the Company results profits for the | in

year, it shall reserve 2% to 6% of profits as | year, it shall reserve 2% to 6% of profits as | accordance

employees’ profit sharing. At least 20% of | employees’ profit sharing;-and the Board with

this amount shall be distributed to of Directors shall determine said profits applicable

frontline employees. The Board of shall be distributed by way of share or rules ar,'d
regulations.

Directors shall determine said profits shall
be distributed by way of share or cash,
which can also be distributed to
employees of affiliations who meet certain
conditions; Board of Directors may also
adopt a resolution to reserve up to 2% of
said profits as Directors’ compensation.
The resolution of distribution of

cash, which can also be distributed to
employees of affiliations who meet certain
conditions; Board of Directors may also
adopt a resolution to reserve up to 2% of
said profits as Directors’ compensation.
The resolution of distribution of
employees’ profit sharing and directors’
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Amended Articles Articles Before Amendment Description
employees’ profit sharing and directors’ compensation shall be reported to the
compensation shall be reported to the Shareholders’ Meeting.
Shareholders’ Meeting. In case the Company still has accumulated
In case the Company still has accumulated | losses, a certain amount of the earnings
losses, a certain amount of the earnings corresponding to accumulated losses shall
corresponding to accumulated losses shall | be retained, then the employees’ profit
be retained, then the employees’ profit sharing and directors’ compensation shall
sharing and directors’ compensation shall | be reserved by the percentage specified in
be reserved by the percentage specified in | the preceding paragraph.
the preceding paragraph.
Article 33 : Article 33 : Update the
These Articles of Incorporation are These Articles of Incorporation are date of
amendment.

stipulated on January 9, 1973, (omitted),
the thirtieth amendment on June 18, 2020,
the thirty-first amendment on June 16,
2022, and the thirty-second amendment
on XX XX, 2025.

stipulated on January 9, 1973, (omitted),
the thirtieth amendment on June 18, 2020,
and the thirty-first amendment on June 16,
2022.
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YC INOX Co., Ltd.
Shareholdings Status of Directors
As of the book closure date on April 18, 2025, the Company has issued 523,547,879 common

shares, according to Article 26 of Securities and Exchange Act, all directors shall collectively hold
at least 16,752,015 common shares

Title Name Current Shareholding | Ownership
(Shares) (%)
Chairman Tai Chyang Ir.1vestment Co.,_ Ltd. 71,019,088 13.56
Representative: Chang, Chin-Yu
Director Chin Ying Fa'MechénlcaI Ind. Co., Ltd. 7,600,000 1.45
Representative: Shih, Ya-Hui
Director Chang, Chin-Peng 28,265,865 5.40
Director Hsieh, Ming-Hong 2,647,622 0.51
Director Chang, Po-Kai 7,909,597 1.51
Independent | o Wei-Lun 21,594 0.00
Director
In.dependent Yen, Wen-Pi B B
Director
Independent | - \ing-vu 136,048 0.03
Director
|
ndependent |\ Ching-Chang 594,456 0.11
Director
Total 118,194,270

Note 1: Refers to the number of shares stated in shareholder register on April 18, 2025, the book
closure date for the 2025 Shareholders’ Meeting.

Note 2: As the Company has established the audit committee that satisfies the requirements of
the Securities and Exchange Act, the minimum shareholding requirement for supervisors
does not apply.

Note 3: The total shares held by the directors of the Company has already met the statutory
standard of Rules and Review Procedures for Director and Supervisor Share Ownership
Ratios at Public Companies.

-34-




YC INOX Co., Ltd.
Articles of Incorporation

Chapter I: General Provisions

Article 1:

This Company is duly incorporated under the provisions governing company limited by shares as
set forth in the Company Act, its full name is it 5 % % 3% > 3 * = & in Chinese, and YC INOX
Co., Ltd. in English (hereinafter referred to as “the Company”).

Article 2:

The business scope of the Company are as follows:

. CA01050 Steel Secondary Processing;

. CA01990 Other Non-ferrous Metal Basic Industries;

. CA02990 Other Metal Products Manufacturing;

. CA03010 Heat Treatment;

. CA04010 Surface Treatment;

. E599010 Piping Engineering;

. F106010 Wholesale of Hardware;

. F401010 International Trade;

. 2299999 All business items that are not prohibited or restricted by law, except those that are
subject to special approval.

Article 2-1:

Once the Company becomes a limited liability shareholder of other company, the total amount
of all of its investments is not subject to the upper limit of forty percent of the Company’s paid-
in capital as set forth in Article 13 of the Company Act, provided that such investment shall be
approved by the Board of Directors.

Article 2-2:
The Company may endorse and guarantee other party in accordance with "Procedures of
Endorsement and Guarantee" stipulated by the Company according to its business needs.

OO NOOTULLE, WN -

Article 3:
The Company is headquartered in Changhua County. If necessary, the Company may establish
branches domestically and abroad upon the approval of the Board of Directors.

Article 4:
Public announcement of the Company shall be made in accordance with the provisions in Article
28 of Company Act.

Chapter II: Shares

Article 5:

The total capital of the Company is six billion six hundred million New Taiwan Dollars
(NTS$6,600,000,000), which can be divided into six hundred sixty million shares (660,000,000
shares), at a par value of ten New Taiwan Dollars (NT$10) per share. The Company shall issue
shares in installments according to its actual needs upon the approval of the Board of Directors.

Article 5-1:

The Company may grant its employees (including employees of affiliations) who are qualified for
certain conditions with the Company’s treasury stocks, employee stock option certificates, new
shares subscriptions, and new restricted employee shares.
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Article 6:

The Company's shares shall be registered and serial numbered, and shall be signed or sealed by
the directors who have the right to represent the Company, and its issuance shall be duly certified
and authenticated by the bank authorized under applicable laws and regulations. The Company
may issue shares without printing the share certificates, provided that the issued shares shall be
registered to TDCC, and its process shall follow TDCC's regulations.

Article 7:

Except as otherwise prescribed by other laws and regulations, the Company’s share affairs shall
follow the provisions under the “Regulations Governing the Administration of Shareholder
Services of Public Companies”.

Article 8:

Registered share certificates issued by the Company shall only be transferred by assignors to
assignees only by way of endorsement; the name or title of the assignee shall be stated on the
share certificates. The name or title and address of residence of the assignee shall be recorded in
the shareholders’ roster, may the assignees claim their rights against the Company.

Article 9:

In case shareholders lose or damage their share certificates, shareholders shall apply to the
Company for reissuance of share certificates in written form under stipulated procedures in
accordance with laws and regulations.

Article 10:
(Deleted)

Article 11:
During the book closure period, share affairs of the Company shall follow the Company Act and
other applicable laws and regulations.

Chapter lll: Shareholders’ Meeting

Article 12:

There are two types of shareholders’ meeting: general shareholders’ meeting and extraordinary
shareholders’ meeting. Unless otherwise provided by the Company Act, the meeting shall be
convened by the Board of Directors.

The Board of Directors shall convene the general shareholders’” meeting once per annum within
six months from the end of each fiscal year, by notifying all shareholders thirty days prior to the
general shareholders’ meeting date. The extraordinary shareholders’ meeting may be convened
whenever deemed necessary by notifying all shareholders fifteen days prior to the extraordinary
shareholders’ meeting date.

Article 12-1:
The Company may convene shareholders’ meetings by means of visual communication network
or other methods promulgated by the central competent authority.

Article 13:

In case a shareholder is unable to attend a shareholders’ meeting for any cause, the shareholder
may appoint a proxy to attend the meeting on his/her behalf by executing a proxy form in
accordance with the Article 177 of the Company Act. Except as otherwise prescribed in the
Company Act, a shareholder may also appoint a proxy in accordance with the provisions set forth
in the “Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of
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Public Companies” published by the competent authority. With the exception of a trust
enterprises or stock affairs agency institutions approved by the competent securities authority,
in case one person is concurrently appointed as proxy by two or more shareholders, the voting
rights represented by that proxy may not exceed three percent of the voting rights represented
by the total number of issued shares. Once the percentage is exceeded, the voting rights in excess
of that percentage shall not be included in the calculation.

Article 14:

In the time of convening the shareholders’ meeting, the meeting shall be chaired by the Chairman
of the Board of Directors. In case the Chairman on leave or cannot exercise his power and
authority for any cause, he/she shall appoint a Director to act on his/her behalf. In the absence
of such appointment, the Directors shall elect one person from among themselves to chair the
meeting.

Article 15:
Except in case of not entitled to voting rights prescribed in the Article 179 of the Company Act,
each share held by the shareholders of the Company shall be entitled to one vote.

Article 16:
Except otherwise provided in the Company Act, the adoption of a proposal shall be made by a
majority of shareholders present at a meeting attended by a majority of all shareholders.

Article 17:

Resolutions adopted at a shareholders’ meeting shall be recorded in the Meeting Minutes. The
Meeting Minutes shall be signed or sealed by the chairman of the Meeting, and a copy shall be
distributed to each shareholder within twenty days after the conclusion of the Meeting.

The Meeting Minutes may be prepared and distributed by means of electronic form or public
announcement.

The items to be recorded in the minutes for shareholders' meeting, the preparation of attendance
book bearing the signatures of attending shareholders, and retention period of the proxy forms,
such matters shall follow the provisions of Article 183 of the Company Act.

Chapter IV: Board of Directors and Audit Committee

Article 18:

The Board of Directors of the Company consists of nine to eleven directors. The Board of Directors
of the Company shall determine the number of directors to be elected within this range. The
directors’ election shall be conducted by nomination mechanism; shareholders may elect the
directors from the list of Director nominees.

The numbers of directors referred to in the preceding paragraph shall at least contain three
independent directors. The independent directors and non-independent directors shall be
elected at the same election, provided that the seats elected shall be calculated separately.

The election of independent directors shall be conducted by nomination mechanism,
shareholders may elect the independent directors from the list of independent Director
nominees.

The candidates’ qualifications for running for the independent directors, restrictions on his/her
shareholding and by-work conditions, method of nomination and election, and other related
matters shall follow the Company Act, the Securities and Exchange Act, and any other applicable
laws and regulations.

The total registered shares held by all directors shall meet the required percentage prescribed in
the competent securities authority.
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Article 18-1:

The Company shall establish an Audit Committee, composed of the all independent directors,
one of whom shall be the convener, and at least one of whom shall possess of accounting or
financial expertise.

An adoption of resolution by the Audit Committee shall be approved by a majority of all members.
From the date of establishment, the Audit Committee is responsible for implementing the
supervisor’s duties prescribed in the Company Act, the Securities and Exchange Act and other
applicable laws and regulations.

Article 19:

In case the number of directors falls short by one third of the total number of seats available, the
Company shall convene an extraordinary shareholders’ meeting within 60 days from the date of
occurrence to conduct a by-election to fill the vacancy(ies), and the tenure of the by-elected
director(s) shall be limited to the tenure of the original directors. However, in case a director
elected is a juristic shareholder or its representative, such representative may be re-appointed to
satisfy the requirement the position in any time during the original tenure.

Article 20:

The tenure of a director shall be three years and may be eligible for re-election. In case the new
directors’ election is not conducted when current tenure expires, such tenure shall be extended
until the inauguration of new elected directors.

Article 21:

The directors form the Board of Directors. The directors shall elect a Chairman of the Board
Directors from among themselves by a majority at a meeting attended by over two-thirds of the
directors. The Chairman of the Board of Directors shall internally chair the Shareholders’ Meeting
and the Board of Directors, and externally have the authority to represent the Company. The
Chairman executes all affairs of the Company in accordance with the provisions of laws and
regulations, the Articles of Incorporations of the Company, and the resolutions adopted by the
Shareholders’ Meetings and the Board of Directors.

In case the Chairman on leave or cannot exercise his power and authority for any cause, he/she
shall appoint a Director to act on his/her behalf. In the absence of such appointment, the
Directors shall elect one person from among themselves to chair the meeting.

Article 22:

The Company’s operating strategy and other important matters, except those that shall be
adopted by the Shareholders’ Meeting in accordance with the laws, shall be adopted by the Board
of Directors.

Except for the first meeting of each term of the Board of Directors shall be convened in
compliance with the provisions of Article 203 of the Company Act, others board meetings shall
be convened by the Chairman.

The convening of a Board Meeting shall be notified to all directors seven days in advance with
convening reasons stated. In urgent circumstances, Board Meeting may be convened at any time.
Aforementioned notice may be made by means of electronic transmission with the prior consent
of the recipients.

Article 23:
Except for otherwise specified in the Company Act, the resolution/adoption of a proposed
resolution shall be made by a majority of those directors present at a meeting by a majority of all
directors.
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In case a director has a personal interest conflict, he/she shall explain their own interests at the
respective meeting. Once that may impair the interests of the Company, he/she shall not join the
discussion and voting of such matter, nor exercise the right to vote on behalf of other directors.
Where the spouse of a Director, a blood relative having a second or closer degree of kinship of a
Director, or any company which controls or is controlled by a Director who has interest in the
matter under discussion at the meeting, such Director shall be deemed to have a personal interest
in the matter.

Every time a director appoints another director to attend the Board Meeting on behalf of him/her
shall issue a proxy, stating the scope of authorization with respect to the meeting convening
reasons. The appointee referred to preceding paragraph shall not be appointed as proxy for more
than one director.

Article 24:

The Company’s resolutions of every Board Meeting shall be recorded in the meeting minutes,
which shall be signed or chopped by the chairman of the meeting, then distributed to each
Director within 20 days after the meeting.

The matters to be recorded in the meeting minutes, the preservation of the attendance book for
the attending Directors and the proxy forms, shall follow the provisions in the Article 183 of the
Company Act.

Article 25:
(Deleted)

Article 25-1:

The traveling expenditures, the salary and other allowances of Directors who executing
businesses for the Company, shall be paid in accordance with the standard which is stipulated by
the Board of Directors by referring to the arms’ length range of the same industry regardless of
profit or loss.

Article 25-2:

The Company shall insure its Directors, and important employees who currently involved in the
Company’s decision-making, against liability insurance, which shall cover legally-binding
compensation liability of their business scopes.

The Company shall report important information of said insurance, such as insured amounts,
coverage and rates, to the next Board Meeting after such insurances (or renewal) is completed.

Chapter V: Managerial Officers and Employees

Article 26:

The Company shall appoint one General Manager, whose appointment, dismissal and
remuneration shall comply with the Company Act and the Procedures of Organization
Management.

Article 27:

The Company may employ a consultant or appoint/dismiss important employees by a resolution
of the Board of Directors in accordance with the provisions of Article 23 of Articles of
Incorporation.

Article 28:

Other employees of the Company other than the those in preceding articles shall be
appointed/dismissed by the General Manager in accordance with the relevant internal
management measures of the Company.
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Chapter VI: Finalization of Accounts

Article 29:

After the end of each fiscal year, the Board of Directors of the Company shall prepare the
following documents and submit them to the Audit Committee for audit 30 days before the
General Shareholders’ Meeting. The Audit Committee shall issue an audit report and propose it
to the General Shareholders’ Meeting for approval.

1. Business Report,

2. Financial statements, and

3. Proposals of earnings distribution or deficits offset.

Article 30:

In case the Company results profits for the year, it shall reserve 2% to 6% of profits as employees’
profit sharing, and the Board of Directors shall determine said profits shall be distributed by way
of share or cash, which can also be distributed to employees of affiliations who meet certain
conditions; Board of Directors may also adopt a resolution to reserve up to 2% of said profits as
Directors’ compensation. The resolution of distribution of employees’ profit sharing and directors’
compensation shall be reported to the Shareholders’ Meeting.

In case the Company still has accumulated losses, a certain amount of the earnings corresponding
to accumulated losses shall be retained, then the employees’ profit sharing and directors’
compensation shall be reserved by the percentage specified in the preceding paragraph.

Article 30-1:

In case the Company results profits in annual accounts finalization, after tax is paid in accordance
with laws and deficits is offset, the Company shall reserve 10% legal reserve of the remaining
earnings. However, such reservation may no longer need to be made once the amount of
accumulated legal reserve has reached the amount of paid-in capital of the Company. The
remaining earnings shall be reserved as special reserves or the special reserves shall reverse as
an add-on to remaining earnings in accordance with applicable laws. When reserving the special
reserves, once the unappropriated earnings balance carried from the preceding period is
insufficient, it shall reserve from the amount of current net income plus other items designated
to be included in unappropriated retained earnings. In case there are still remaining amounts of
earnings, the Board of Directors may draft a proposal of earnings distribution to distribute such
earnings (together with the retained earnings available) as dividends, submit to the Shareholders’
Meeting for adoption.

The dividend policy of the Company shall be consistent with factors such as its current and future
development plans, investment environment, capital needs, domestic and overseas competition
and the interests of shareholders. The Company may annually distribute more than fifty percent
of retained earnings available as dividends. In case dividend per share is less than NTS0.5, it may
be retained for not distributing in the current year. The Company is in a traditional industry and
its operation has reached maturity and stability, therefore its dividends shall be preferentially
distributed by way of cash dividend, however, it may also be distributed by way of share dividend,
provided that the part of cash dividend shall not be less than 20%.

When distributing dividend, the Company may consider its financial situation, business and
operational factors to determine the distribution of part or all of the surplus in accordance with
applicable laws or regulations of competent authority.
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Chapter VII: Supplementary Provisions

Article 31:
The organizational rules and the enforcement rules of the Company shall be otherwise stipulated
by the Board of Directors.

Article 32:
Any matters not provided for in these Articles of Incorporation, the Company Act and other
applicable laws shall govern.

Article 33 :

These Articles of Incorporation are stipulated on January 9, 1973, the first amendment was
approved on January 22, 1973, the second amendment on March 20, 1974, the third amendment
on September 27, 1975, the fourth amendment on October 30, 1978, the fifth amendment on
February 18, 1982, the sixth amendment on October 25, 1983, the seventh amendment on June
24, 1987, the eighth amendment on May 3, 1988, the ninth amendment on September 26, 1994,
the tenth amendment on March 7, 1995, the eleventh amendment on June 23, 1995, the twelfth
amendment on July 29, 1995, the thirteenth amendment on October 21, 1995, the fourteenth
amendment on February 1, 1996, the fifteenth amendment on September 20, 1997, the sixteenth
amendment on May 28, 1998, the seventeenth amendment on April 12, 2000, the eighteenth
amendment on June 7, 2002, the nineteenth amendment on June 14, 2006, the twentieth
amendment on June 15, 2007, the twenty-first amendment on June 19, 2009, the twenty-second
amendment on June 17, 2010, the twenty-third amendment on June 22, 2011, the twenty-fourth
amendment on June 18, 2012, the twenty-fifth amendment on June 18, 2013, the twenty-sixth
amendment on June 18, 2014, the twenty-seventh amendment on June 17, 2015, the twenty-
eighth amendment on June 15, 2016, the twenty-ninth amendment on June 14, 2019, the
thirtieth amendment on June 18, 2020, and the thirty-first amendment on June 16, 2022.
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YC INOX Co., Ltd.

Rules of Procedure of Shareholders’ Meeting
Article 1:
To establish a strong governance system and sound supervisory capabilities for the Company's
Shareholders’ Meetings, and to strengthen management capabilities, these Rules are adopted
pursuant to the Article 5 of the Corporate Governance Best Practice Principles for Taiwan Stock
Exchange Corp (“TWSE”)/ Taipei Exchange (“TPEx”) Listed Companies.

Article2:

Except as otherwise specified by laws, regulations or Articles of Incorporation of YC INOX Co., Ltd.
(herein referred to as "the Company"), the rules of procedure at Shareholders’ Meeting shall be
as prescribed in these Rules.

Article 3:

Except as otherwise stipulated in laws and regulations, the Company’s Shareholders’ Meeting
shall be convened by the Board of Directors.

Unless otherwise specified in the Regulations Governing the Administration of Shareholder
Services of Public Companies, the Company intends to hold a virtual shareholders' meeting shall
be clearly stated in the Articles of Incorporation and approved by the Board of Directors.
Additionally, the convening of a virtual shareholders' meeting must be carried out based on a
resolution approved by two-thirds or more of the attending directors and a majority of the
present directors.

Changes in the method of convening the Shareholders' Meeting of the Company shall be resolved
by the Board of Directors, and shall be implemented no later than the dispatch of the notice of
the Shareholders' Meeting.

The Company shall prepare electronic versions of the shareholders meeting notice and proxy
forms, and the origins of and explanatory materials relating to all proposals, including proposed
resolutions for ratification, proposed resolutions for discussion, or the election or dismissal of
directors, and upload them to the Market Observation Post System (MOPS) prior to 30 days
before the date of a general shareholders’ meeting or prior to 15 days before the date of an
extraordinary shareholders’ meeting. The Company shall prepare electronic versions of the
shareholders meeting agenda and supplemental meeting materials and upload them to the
MOPS prior to 21 days before the date of the general shareholders’ meeting or prior to 15 days
before the date of the extraordinary shareholders’ meeting. However, where the Company's paid-
in capital is greater than NT$10 billion or above at the end of the most recent fiscal year, or the
Company holds a general shareholders’ meeting in the most recent fiscal year while the total
shareholding ratio of foreign capital and Mainland Chinese capital listed in the register of
shareholders reaches 30% or more, the transmission of the electronic file in the preceding
paragraph shall be completed 30 days before the general shareholders’ meeting.

Prior to 15 days before the date of the shareholders meeting, The Company shall also have
prepared the shareholders meeting agenda and supplemental meeting materials and made them
available for review by shareholders at any time. The meeting agenda and supplemental materials
shall also be displayed at the Company and the professional stock affairs services agent
designated.

On the day of the general shareholders’ meeting, the Company shall provide shareholders with
reference to the meeting agenda and supplementary materials mentioned in the preceding
paragraph in the following manner:

1. When the physical shareholder meeting is held, it shall be issued at the site of shareholders’
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meeting.

2. When convening a video-assisted shareholders' meeting, it shall be distributed at the site of
the shareholders' meeting and uploaded to the video conference platform as an electronic file.
3. When convening a video conference, the electronic file shall be uploaded to the video
conference platform.

The reasons for convening a shareholders’ meeting shall be specified in the meeting notice and
public announcement; Said notice may be made by means of electronic transmission with the
prior consent of the recipients.

Election or dismissal of directors, amendments to the Articles of Incorporation, reduction of
capital, application for the approval of ceasing its status as a public company, approval of
competing with the Company by Directors, earnings distributed in the form of new shares,
reserve distributed in the form of new shares, the dissolution, merger, or demerger of the
Company, any matter under Article 185, paragraph 1 of the Company Act, Article 26-1 and Article
43-6 of the Securities and Exchange Act, or Article 56-1 and Article 60-2 of the Regulations
Governing the Offering and Issuance of Securities by Securities Issuers, shall be set out and the
essential contents explained in the notice of the reasons for convening the shareholders meeting.
None of the above matters may be raised by an extraordinary motion.

Once the resolution of re-election of all Directors as well as their inauguration date is stated in
the notice of the convening reasons of the Shareholders Meeting, after the completion of the re-
election in said Meeting, such inauguration date may not be altered by any extraordinary motion
or otherwise in the same Meeting.

Shareholders holding one percent or more of the total number of issued shares may submit a
proposal to the Company for discussion at a General Shareholders’ Meeting, provided only one
item shall be allowed in each single proposal, and in case a proposal contains more than one item,
such proposal shall not be included in the agenda. Proposals that are under the circumstances as
specified in Article 172-1, paragraph 4 of the Company Act, the Board of Directors may not include
such proposals in the agenda. Shareholders may submit a proposal which is to urge the Company
to promote public interests or fulfill its social responsibilities. Such proposal shall be procedurally
done in compliance with Article 172-1 of the Company Act that, only one item shall be allowed
in each single proposal, and in case a proposal contains more than one item, such proposal shall
not be included in the agenda.

Prior to the book closure date before the General Shareholders’ Meeting is held, the Company
shall publicly announce the location and the time period for shareholders to submit proposals in
writing or electronic transmission. The period for submission of shareholder proposals may not
be less than ten days.

Proposals submitted by shareholders are limited to no more than three hundred words, and no
proposal containing more than three hundred words will be included in the agenda. The
shareholder who submitting a proposal shall attend the Shareholders’ Meeting in person or by
proxy, and shall take part in the discussion of such proposal.

Prior to the date of Meeting notice issuance date, the Company shall inform the proposal
submitting shareholders of the proposal screening results, and shall list in the Meeting notice that
conform to the requirements set out in this Article. At the Shareholders’ Meeting, the Board of
Directors shall state the reasons for exclusion of any shareholder proposals not included in the
agenda.

-43 -



Article 4:

For each Shareholders’” Meeting, a shareholder may appoint a proxy to attend the Meeting in
his/her behalf by executing a proxy form issued by the Company, stating the scope of power
authorized to the proxy.

A shareholder may only execute one proxy form and appoint one proxy only, and shall deliver
such written proxy form to the Company no later than five days prior to the date of the Meeting.
When one single shareholder executes two or more written proxy forms, the first one received
by the Company shall prevail, unless an explicit statement is made to rescind the previous written
proxy form.

After a proxy form has been delivered to the Company, in case the shareholder intends to attend
the Meeting in person or to exercise his/her voting rights in writing or by electronic transmission,
a written notice of proxy cancellation shall be submitted to the Company two days prior to the
date of the Meeting. Otherwise, the voting rights exercised by the proxy at the Meeting shall
prevail.

After the proxy form is delivered to the Company, shareholders wishing to attend the
Shareholders' Meeting by videoconference shall notify the Company in writing of the cancellation
of the proxy two days before the Shareholders' Meeting; If the cancellation is overdue, the voting
rights exercised by the proxy shall prevail.

Article 5:

The Shareholders’ Meeting shall be convened at the headquarters or at an appropriate place that
facilitates the attendance of shareholders, and shall begin no earlier than 9:00AM and no later
than 3:00PM of the meeting date. The venue and time of the meeting shall be fully considered
by the Independent Directors.

When the Company holds a virtual Shareholders’ Meeting, it is not subject to the restriction on
the venue of the preceding paragraph.

Article 6:

The Company shall specify in the Meeting notice the time during which shareholder, solicitors
and entrusted proxies (collectively "shareholders") attendance registrations will be accepted, and
location for shareholders’ attendance registration, and other matters for attention.

Said time for shareholders’ attendance registration will be accepted shall be at least thirty
minutes prior to the time scheduled to begin the Meeting. The Company shall set clear sign and
assign sufficient numbers of qualified personnel to handle attendance registrations at the
location. For virtual shareholders’ meetings, shareholders may register on the virtual meeting
platform thirty minutes before the meeting starts. Shareholders completing registration will be
deemed as attend the shareholders’ meeting in person.

Shareholders shall attend the Meeting based on the attendance badge, the attendance sign-in
card, or other certificates of attendance. No arbitrary requirements shall be imposed on
shareholders to provide additional certificates of attendance beyond those showing eligibility to
attend. Solicitors soliciting proxy forms shall also carry identification and for verification.

The Company shall set up an attendance book for shareholders to sign in, or the attending
shareholders shall hand in the sign-in card as a sign in replacement.

The Company shall provide the agenda, the annual report, the attendance badge, the comments
slip, the blank voting slips and other Meeting materials to shareholders who attend the Meeting;
In case there will be a Directors election, the blank election ballots should also be provided for
voting.

Government or juristic shareholders may appoint more than one representative to attend the
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Shareholders’ Meeting. However, a juristic person attending the Shareholders’ Meeting as a proxy
may only appoint one representative to attend.

Where a shareholders’ meeting is held via video conference, shareholders intend to attend the
virtual meeting shall register with the Company two days before the meeting date.

Where a shareholders’ meeting is held via video conference, the Company shall upload the
meeting agenda, annual report and other meeting materials to the virtual meeting platform at
least thirty minutes before the meeting starts, and keep them disclosed until the end of the
meeting.

Article 6-1:

When the Company holds a Shareholders’ Meeting via video conference, the following items shall
be specified in the Shareholders’ Meeting notice.

1. Ways for shareholders to participate in virtual meeting and exercise their rights.

2. The methods of dealing with obstacles caused by natural disasters, accidents, or other force
majeure events that make the video conferencing platform or participation in the form of video,
at least include the following items.

(1) The time at which the meeting must be postponed or continued, and the date when the
meeting must be postponed or continued cannot be ruled out if the obstacles in the preceding
paragraph continue to occur.

(2) Shareholders who have not registered to participate in the original Shareholders' Meeting via
video conference shall not participate in the postponed or continued meeting.

(3) When convening a video-assisted Shareholders’ Meeting, if the video conference cannot be
continued, the total number of shares attended reaches the statutory quota for the Shareholders’
Meeting after deducting the number of shares attending via video conference, the Shareholders’
Meeting shall continue, those who participate via video conference, whose number of shares
attended shall be included in the total number of shareholders' shares present, and they shall be
deemed to have abstained from voting on all proposals at the Shareholders' Meeting.

(4) How to deal with the situation where all the resolutions have been announced and no
extraordinary motions have raised.

3. When convening a video-conference shareholders’ meeting, it shall specify appropriate
alternative measures for shareholders who have difficulty participating in video-conferencing.
Except in cases specified in Article 44-9, paragraph 6 of the Regulations Governing the
Administration of Shareholder Services of Public Companies, at least connection equipment and
necessary assistance shall be provided to shareholders. Additionally, the period during which
shareholders may apply to the Company and other relevant notes shall be stated.

Article 7:

In case a Shareholders’ Meeting is convened by the Board of Directors, the Meeting shall be
chaired by the Chairman of the Board of Directors. In case the Chairman is on leave or for any
reason unable to exercise the power of the chairman, the Vice-Chairman shall act on the
Chairman’s behalf. In case there is no Vice-Chairman or the Vice-Chairman is on leave or for any
reason unable to exercise his/her power as well, the Chairman shall appoint a Managing Director
to act on his/her behalf at the meeting. In case the Company doesn’t set Managing Director, the
Director shall be appointed to act as agent. In the absence of such appointee appointed by the
chairman, the Managing Directors or Director shall elect one person from among themselves to
chair the meeting.

Said a Managing Director or a Director appointed to act as the aforementioned chairman of the
Meeting, this person shall be one who has held that position for at least six months and
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understands the financial and business conditions of the Company. The same provision shall apply
mutatis mutandis to the case that the chairman of the Meeting is acted by the representative of
a Juristic Director.

It is recommended that Shareholders’ Meeting convened by the Board of Directors be chaired by
the Chairman in person and attended by a majority of the Directors, at least one Independent
Director in person, and at least one member of each functional committee on behalf of the
committee. The attendance shall be recorded in the Meeting Minutes.

If a Shareholders’ Meeting is convened by a party with power to convene other than the Board
of Directors, the convening party shall chair the meeting. When there are two or more such
convening parties, they shall elect a chairman from among themselves.

The Company may appoint its attorneys, certified public accountants, or other relevant personnel
to attend the Shareholders’ Meeting in a non-voting capacity

Article 8:

The Company, beginning from the time it accepts shareholder attendance registrations, shall
make an uninterrupted audio and video recording of the registration procedure, the proceedings
of the Shareholders’ Meeting, and the voting and vote counting procedures.

The recorded materials of the preceding paragraph shall be retained for at least one year.
However, in case a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the
recording shall be retained until the conclusion of the litigation.

Where a shareholders’ meeting is held via video conference, the Company shall record and
preserve information such as shareholder registration, sign-in, check-in, questions raised, votes
cast and results of votes counted by the Company, and record the entire video conference without
interruption

The information and audiovisual recordings in the preceding paragraph shall be properly
preserved by the Company during its existence, and the audiovisual recordings shall be provided
to the entrusted party responsible for handling video conference affairs for keeping.

Where a shareholders’ meeting is held via video conference, it is advisable for the Company to
record the audiovisuals of the backend operation interface of the video conference platform.

Article 9:

Attendance at Shareholders’ Meeting shall be calculated based on numbers of shares. The
number of shares in attendance shall be calculated according to the shares indicated by the
attendance book or sign-in cards handed in, and the shares checked in on the virtual meeting
platform, plus the number of shares whose voting rights are exercised by correspondence or
electronically.

The chairman shall call the meeting to order at the scheduled meeting time, and shall
simultaneously announce relevant information such as the number of non-voting shares and the
number of shares in attendance.

However, when the attending shareholders do not represent a majority of the total number of
issued shares, the chairman may announce a postponement, provided that no more than two
such postponements, for a combined total of no more than one hour, may be made. In case the
guorum is not met after two postponements and the attending shareholders still represent less
than one third of the total number of issued shares, the chairman shall announce the meeting
adjourned. Where a shareholders’ meeting is held via video conference, the Company shall also
declare the meeting adjourned at the virtual meeting platform.

If the quorum is still not met after two postponements as referred to in the preceding paragraph,
but the attending shareholders represent one third or more of the total number of issued shares,
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a tentative resolution may be adopted pursuant to Article 175, paragraph 1 of the Company Act;
all shareholders shall be notified of the tentative resolution and another shareholders meeting
shall be convened within one month. Where a shareholders’ meeting is held via video conference,
shareholders intend to attend the virtual meeting shall re-register to the Company in accordance
with Article 6.

Prior to the conclusion of the current Meeting, once the number of shares represented by the
shareholder’s present reaches a majority of outstanding shares, the chairman of the Meeting may
resubmit tentative resolutions already made for a vote by the shareholders in accordance with
the provisions of Article 174 of the Company Act.

Article 10:

For Shareholders’ Meetings convened by the Board of Directors, the Meeting agenda shall be set
by the Board of Directors. Votes shall be case on each proposal in the agenda (including
extraordinary motions and amendments to the original proposal set out in the agenda). Meetings
shall proceed in order set by the agenda, which must not be changed without a resolution of the
Shareholders’ Meeting.

For Shareholders’ Meetings convened by a party with power to convene other than the Board of
Directors, the provisions of the preceding paragraph shall apply mutatis mutandis.

Prior to the conclusion of proceedings for the arranged agendas in the preceding two paragraphs
(including extraordinary motions), the chairman must not declare meeting adjourned without a
resolution; in case the chairman declares meeting adjourned in violation of these Rules, other
members of the Board of Directors shall promptly assist the attending shareholders in electing a
new chairman in accordance with statutory procedures, by agreement of a majority of the votes
represented by the attending shareholders, and then continue the meeting.

The chairman shall provide ample opportunities for adequate explanation and discussion of
original proposals, amendments and extraordinary motions submitted by shareholders. The
chairman may announce to finalize the discussion of any resolution and call for a vote once the
chairman deems it appropriate, and arrange sufficient time for voting.

Article 11:

Prior to speaking, attending shareholders shall specify on a comment slip the subject to be
expressed, his/her shareholder account number (or attendance badge number) and his/her name.
The sequence of the shareholders’ speeches will be arranged by the chairman.

Attending shareholders who submit comments slips without speaking shall be deemed to have
not spoken. In case the content expressed does not correspond to the subject of the comments
slip, the expressed content shall prevail.

Without the consent of the chairman, each shareholder may not speak more than twice on a
same proposal, and a single speech may not exceed five minutes. In case the shareholders’ speech
violates the Rules or exceeds the scope of the agenda, the chairman may terminate the speech.
When an attending shareholder is speaking, other shareholders shall not speak to/or interrupt
unless they have solicited and obtained the consent of the chairman and the shareholder who is
speaking; the chairman shall stop any violation.

In case a juristic shareholder appoints two or more representatives to attend the Meeting, only
one of the representatives may speak on the same proposal.

After an attending shareholder has spoken, the chairman may respond in personal or appoint
relevant personnel to respond.

Where a shareholders’ meeting is held via video conference, shareholders attending the virtual
meeting may raise questions in writing at the virtual meeting platform from the chairman
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declaring the meeting begins until the chairman declaring the meeting adjourned. No more than
two questions for the same proposal may be raised. Each question shall contain no more than
200 words, where the regulations in paragraphs 1 to 5 shall not apply.

As long as questions so raised in accordance with the preceding paragraph are not in violation of
the regulations or beyond the scope of a proposal, it is advisable the questions be disclosed to
the public at the virtual meeting platform.

Article 12:

Voting at Shareholders’ Meeting shall be calculated based on the number of shares.

With respect to resolutions of Shareholders’ Meeting, the number of shares held by shareholders
with no voting rights shall be excluded from the calculation of the total number of issued shares.
When a shareholder is an interested party in relation to a proposal, and such relationship may
damage the Company's interest, the shareholder may not vote on that proposal, and may not
exercise voting rights on behalf of any other shareholders.

The number of shares for which voting rights may not be exercised in the preceding paragraph
shall not be counted as part of the voting rights represented by attending shareholders.

With the exception of a trust enterprise or stock affairs agency institutions approved by the
competent securities authority, in case one person is concurrently appointed as proxy by two or
more shareholders, the voting rights represented by that proxy may not exceed three percent of
the voting rights represented by the total number of issued shares. Once the percentage is
exceeded, the voting rights in excess of that percentage shall not be included in the calculation.

Article 13:

A shareholder shall be entitled to one vote for each share held, except when the shares are
restricted shares or are deemed non-voting shares under Article 179, paragraph 2 of the Company
Act.

When the Company holds a shareholder meeting, it shall adopt exercise of voting rights by
electronic means and may adopt exercise of voting rights by correspondence. When voting rights
are exercised by correspondence or electronic means, the method of exercise shall be specified
in the shareholders’ meeting notice. A shareholder exercising voting rights by correspondence or
electronic means will be deemed to have attended the meeting in person, but to have waived
his/her rights with respect to the extraordinary motions and amendments to original proposals
of that meeting; it is therefore advisable that the Company avoid the submission of extraordinary
motions and amendments to original proposals.

A shareholder intends to exercise voting rights by correspondence or electronic means under the
preceding paragraph, if they also intend to attend the shareholders' meeting in person or via
videoconference, they shall deliver a written declaration of intent to the Company before two
days prior to the date of the Shareholders’ Meeting. When duplicate declarations of intent are
delivered, the one received earliest shall prevail, except when a declaration is made to cancel the
earlier declaration of intent.

After a shareholder has exercised voting rights by correspondence or electronic means, in the
event the shareholder intends to attend the shareholders’ meeting in person, a written
declaration of intent to retract the voting rights already exercised under the preceding paragraph
shall be made known to the Company, by the same means by which the voting rights were
exercised, before two business days prior to the date of the shareholders’ meeting. If the notice
of retraction is submitted after that time, the voting rights already exercised by correspondence
or electronic means shall prevail. When a shareholder has exercised voting rights both by
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correspondence or electronic means and by appointing a proxy to attend a shareholders’ meeting,
the voting rights exercised by the proxy in the meeting shall prevail.

Except as otherwise provided in the Company Act and, in the Company’s, Articles of Incorporation,
the adoption of a proposal shall require an affirmative vote of a majority of the voting rights
represented by the attending shareholders. At the time of a vote, for each proposal, the chairman
or a person designated by the chairman shall first announce the total number of voting rights
represented by the attending shareholders, followed by a poll of the shareholders. After the
conclusion of the meeting, on the same day of Shareholders’ Meeting, the results for each
proposal, based on the numbers of votes for and against and the number of abstentions, shall be
entered into the MOPS.

When there is an amendment or an alternative to a proposal, the chairman shall present the
amended or alternative proposal together with the original proposal and decide the order in
which they will be put to a vote. When any of which is passed, the other proposals will then be
deemed rejected, and no further voting shall be required.

Personnel who monitor and count the voting of a proposal shall be appointed by the chairman,
provided that such personnel shall be shareholders of the Company.

Vote counting for Shareholders’ Meeting proposals or elections shall be conducted in public at
the place of the Shareholders’ Meeting. Once vote counting has been completed, the results of
the voting, including the statistical tallies of the numbers of votes, shall be announced on-site at
the meeting, and the vote record shall be made for reference.

Where a shareholders’ meeting is held via video conference, after the chairman declares the
beginning of the meeting, shareholders who attend the virtual meeting shall cast votes on
proposals and elections on the virtual meeting platform before the chairman announces the
voting session ends or will be deemed abstained from voting.

Where a shareholders’ meeting is held via video conference, votes shall be counted at once after
the chairman announces the voting session ends, and results of votes and elections shall be
announced immediately.

In case a video-assisted shareholders’ meeting is held, if shareholders who have registered to
attend the virtual meeting in accordance with Article 6 decide to attend the physical shareholders’
meeting in person, they shall revoke their registration two days before the shareholders’ meeting
in the same manner as they registered. If their registration is not revoked within the time limit,
they may only attend the virtual shareholders meeting.

When shareholders exercise voting rights by correspondence or electronic means, unless they
have withdrawn the declaration of intent and attended the virtual shareholders’ meeting, except
for extraordinary motions, they will not exercise voting rights on the original proposals or make
any amendments to the original proposals or exercise voting rights on amendments to the
original proposal.

Article 14:

The election of directors at a Shareholders’ Meeting shall be held in compliance with the
applicable election and appointment rules adopted by the Company and the voting results shall
be announced immediately, including the list of elected directors, the number of votes they were
elected, the list of unsuccessful candidates and the number of votes they obtained.

The ballots for the election referred to in the preceding paragraph shall be sealed with the
signatures of the monitoring personnel and kept in proper custody for at least one year. However,
in case a shareholder files a lawsuit pursuant to Article 189 of the Company Act, the ballots shall
be retained until the conclusion of the litigation.
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Article 15:

Resolutions adopted at a Meeting shall be recorded in the Meeting Minutes. The Meeting
Minutes shall be signed or sealed by the chairman of the Meeting, and a copy shall be distributed
to each shareholder within twenty days after the conclusion of the Meeting. The Meeting
Minutes may be prepared and distributed by means of electronic form.

The Meeting Minutes as required in the preceding paragraph may be distributed by means of a
public announcement through MOPS.

The Meeting Minutes shall accurately record the date and place of the Meeting, the name of the
chairman, the method of resolution adopting, and a summary of the deliberations and the results
of the voting (including the total number of voting rights). In the event of election of Directors,
the number of voting rights won by each candidate shall be disclosed. The Meeting Minutes shall
be retained permanently throughout the life of the Company.

Where a shareholders’ meeting is held via video conference, in addition to the particulars to be
included in the meeting minutes as described in the preceding paragraph, the begin time and end
time of the shareholders meeting, way of meeting convened, the chairman's and recorder’s name,
and actions to be taken in the event of disruption to the virtual meeting platform or participation
in the virtual meeting due to natural disasters, accidents or other force majeure events, and how
issues will be dealt with, shall also be included in the minutes.

When convening a virtual shareholder’ meeting, other than compliance with the requirements in
the preceding paragraph, the Company shall specify in the meeting minutes alternative measures
available to shareholders with difficulties in attending a virtual shareholders’ meeting.

Article 16:

On the date of the Meeting, the Company shall draw up a statistics statement of the number of
shares obtained by solicitors through solicitation, the number of shares represented by proxies
and the number of shares represented by shareholders attending the meeting by correspondence
or electronic means, in compliance with the required format, and shall make an express
disclosure of the same at the place of the shareholders’ meeting. Where a shareholders’ meeting
is held via video conference, the Company shall upload the above meeting materials to the virtual
meeting platform at least 30 minutes before the meeting begins, and keep this information
disclosed until the end of the meeting.

During the Company's virtual shareholders’ meeting, when the meeting is called to order, the
total number of shares represented at the meeting shall be disclosed on the virtual meeting
platform. The same shall apply whenever the total number of shares represented at the meeting
and a new tally of votes is released during the meeting.

If matters resolved/adopted at the Shareholders’ Meetings constitute material under applicable
laws or regulations or under Taiwan Stock Exchange Corporation (or Taipei Exchange) regulations,
the Company shall upload such contents to the MOPS within the prescribed time period.

Article 17:

Meeting affairs personnel shall wear identification badges or armbands.

The chairman may direct the sergeants at arms or security guards to assist in maintaining order
at the Meeting venue. When assist in maintaining order at the Meeting venue, the sergeants at
arms or security guards shall wear identification badges or armbands bearing the word “Sergeant
at Arms”.

At the place of a shareholders’ meeting, in case a shareholder attempts to speak through any
device other than the public address equipment set up by the Company, the chairman may
prevent the shareholder from doing so.
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In case a shareholder violates these Rules and defies the chairman’s corrections, thereby
obstructing the proceedings and refusing to heed calls to stop, the chairman may direct the
sergeants at arms or security guards to escort such shareholder from the Meeting venue.

Article 18:

During the Meeting, the chairman may announce a break based on time considerations; In case
a force majeure event occurs, the chairman may rule the meeting temporarily suspended and
announce a resume time when, in view of the circumstances, the meeting will be resumed.

In case the Meeting venue is no longer available before the agenda (including extraordinary
motions) have been addressed, the Shareholders’ Meeting may resolve to resume the Meeting
at another venue.

A resolution may be adopted at a shareholders meeting to postpone or resume the Meeting
within five days in compliance with Article 182 of the Company Act.

Article 19:

Where a shareholders’ meeting is held via video conference, the Company shall disclose real-time
results of votes and election immediately after the end of the voting session on the virtual
meeting platform according to the regulations, and this disclosure shall continue at least 15
minutes after the chairman has announced the meeting adjourned.

Article 20

Where a shareholders’ meeting is held via video conference, both the chairman and recorder
shall be in the same location, and the chairman shall declare the address of their location when
the meeting is called to order.

Article 21:

Where a shareholders’ meeting is held via video conference, the Company may offer a simple
connection test to shareholders prior to the meeting, and provide relevant real-time services
before and during the meeting to help resolve communication technical issues.

Where a shareholders’ meeting is held via video conference, when declaring the meeting to begin,
the chairman shall also declare, unless under a circumstance where a meeting is not required to
be postponed to or resumed at another time under Article 44-20, paragraph 4 of the Regulations
Governing the Administration of Shareholder Services of Public Companies, if the virtual meeting
platform or participation in the virtual meeting is obstructed due to natural disasters, accidents
or other force majeure events before the chairman has announced the meeting adjourned, and
the obstruction continues for more than thirty minutes, the meeting shall be postponed to or
resumed on another date within five days, in which case Article 182 of the Company Act shall not
apply.

For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders
who have not registered to participate in the affected virtual shareholders’ meeting shall not
attend the postponed or resumed session.

For a meeting to be postponed or resumed under the second paragraph, the number of shares
represented by, and voting rights and election rights exercised by the shareholders who have
registered to participate in the affected shareholders’ meeting and have successfully signed in
the meeting, but do not attend the postpone or resumed session, at the affected shareholders’
meeting, shall be counted towards the total number of shares, number of voting rights and
number of election rights represented at the postponed or resumed session.
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During a postponed or resumed session of a shareholders’ meeting held under the second
paragraph, no further discussion or resolution is required for proposals for which votes have been
cast and counted and results have been announced, or list of elected directors and supervisors.
Where a video-assisted shareholders’ meeting is held, and the virtual meeting cannot continue
as described in second paragraph, if the total number of shares represented at the meeting, after
deducting those represented by shareholders attending the virtual shareholders’ meeting, still
meets the minimum legal requirement for a shareholder’s meeting, then the shareholders’
meeting shall continue, and no postponement or resumption thereof under the second
paragraph is required.

Under the circumstances where a meeting shall continue as in the preceding paragraph, the
shares represented by shareholders attending the virtual meeting shall be counted towards the
total number of shares represented by shareholders present at the meeting, provided these
shareholders shall be deemed abstaining from voting on all proposals on meeting agenda of that
shareholders’ meeting.

When postponing or resuming a meeting according to the second paragraph, the Company shall
handle the preparatory work based on the date of the original shareholders’ meeting in
accordance with the requirements listed under Article 44-20, paragraph 7 of the Regulations
Governing the Administration of Shareholder Services of Public Companies.

For dates or period set forth under Article 12, second half, and Article 13, paragraph 3 of
Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of Public
Companies, and Article 44-5, paragraph 2, Article 44-15, and Article 44-17, paragraph 1 of the
Regulations Governing the Administration of Shareholder Services of Public Companies, the
Company shall handle the matter based on the date of the shareholders’ meeting that is
postponed or resumed under the second paragraph.

Article 22:

Where a virtual shareholders’ meeting is held, the Company shall provide appropriate alternative
measures available to shareholders with difficulties in attending a virtual shareholders” meeting
online. Except in cases specified in Article 44-9, paragraph 6 of the Regulations Governing the
Administration of Shareholder Services of Public Companies, at least connection equipment and
necessary assistance shall be provided to shareholders. Additionally, the period during which
shareholders may apply to the Company and other relevant notes shall be stated.

Article 23:
The adoption of these Rules, and any amendments, shall be proposed to the Board of Directors
for adoption, and shall be effective after proposed to the Shareholders’ Meeting for approval.

Article 24:

These Rules are stipulated on June 18, 2013.

The first amendment was approved on June 17, 2015.
The second amendment on June 18, 2020.

The third amendment on August 23, 2021.

The fourth amendment on June 16, 2023.

And the fifth amendment on June 17, 2024.
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Other Instructions

Reporting of the progress of processing shareholders’ proposals at this General Shareholders’
Meeting:

1.

Shareholder(s) holding one percent or more of the total number of issued shares of the
Company may submit a proposal to the Company for discussion at a General Shareholders’
Meeting, provided that only one item shall be allowed in each single proposal in accordance
with Article 172-1 of the Company Act. Total number of words in said proposal shall not exceed
three hundred (including punctuation).

. The Company will receive shareholders’ proposal for the General Shareholders’ Meeting from

April 8, 2025 to April 18, 2025, such information has been announced on MOPS.

. However, the Company has not yet received any shareholders’ proposal.
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